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• Lot Loans

• Construction Loans

• Bridge Loans

• Renovation Loans
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Interim Financing



How to buy a single lot
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Coach your client to keep in mind the most 

important rule of real estate:

o LOCATION o LOCATION o LOCATION

• Why is buying a lot more difficult today?

• What are the terms of a lot loan?

• Who provides financing for a lot loan?

• How long can I hold my lot loan before building?
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• Story about the Architect for my building.

• Does designing houses require certain designations?

• How much should plans cost?  I have a friend…

• Various Cities may have requirements for the plans to 

be approved.
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Use experts in the area. 

The lack of knowledge will delay the project.

Main recommendation…
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Construction Loan pays for 
all contractor costs
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What happens if the budget goes over?

What happens if certain line items are over 

budget?

What happens if costs come in lower?

What if you run out of money?
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Features & Benefits:

 95% loan to value for owner occupied, second homes and investment properties available

 Generally a licensed contractor is required

 Draw schedule established for work completed

 For a purchase transaction the loan to value is based upon the lower of the acquisition price plus 

renovation or the as-completed appraisal. 

 Refinance Renovation also available for existing homeowners



17



18



19



20



21

Mike Porter, President

Red Diamond Home Loans

mporter@rdhloans.com

817-832-8452

Whitney Vallenari

Chicago Title

wvallenari@cttdfw.com

940-597-5182 

Jason Ridley

Jason Ridley Agency

Jason@jasonridleyagency.com

817-281-4500

Thank you for your time and attendance today!  We hope you enjoyed our presentation.
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