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LOAN REQUIREMENTS

Documentation & Credit

Copies of borrower's passport and unexpired visa must be obtained. Visa types accepted: B-1, B-2,
H-2, H-3, J-1, J-2, O-2, P-1, P-2 and |

3 Open accounts with a 2-year history*

Letters of credit reference allowed*
2-year housing history can be used as trade-line*

.
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Funds for down payment and closing costs must be sourced or seasoned for 60 days

.

Assets
Must be in a US chartered depository for 30 days prior to closing
Income (see reverse side for further information on Full Doc, Asset Depletion, DSCR and No Ratio)

.

Full Doc Income: Salaried Borrowers

.

Full Doc Income: Self-Employed Borrowers (not eligible for bank statement programs)

.

Asset Depletion

DSCR
No Ratio

.

.

.

*All documents must be translated by a certified translator

uos




image2.jpg
FOREIGN NATIONAL - INCOME DETAILS ™™%%

s - --f;-s;s{

&

INCOME DETAILS

Full Doc Income: Salaried Borrowers
«  Letter from employer with current monthly salary and YTD earnings or 2 months pay stubs with YTD earnings*
«  Verification of earnings for the last 2 years

«  Employer must be independently verified

Full Doc Income: Self-Employed Borrowers (not eligible for bank statement programs)
« Letter from a CPA providing income for the last 2 years and YTD earnings*
«  Self-employed business and CPA must be independently verified

Asset Depletion

Foreign National borrower may use Asset Depletion to determine qualifying income with a maximum DTl of 50%. Asset
Depletion is notallowed on cash-out transactions. See the applicable Foreign National Correspondent Matrix for credit score

and LTV restrictions

Foreign National borrowers must have the lesser of (a) 1.5 times the loan balance or (b) SIMM in qualified assets, both of
which must be net of down payment, loan costs and requires reserves to qualify. All assets must be in US. accounts and

seasoned for 6 months

Quialified Assets can be comprised of stock, bonds, mutual funds, vested amount of retirement accounts and bank
accounts. If a portion of the quilled assets are being used for down payment, closing costs or reserves, those amounts must

be excluded from the balance before analyzing a portfolio for income determination

The following assets are considered Qualified Assets and can be utilized to calculate income
«  100% of checking, savings, and money market accounts

«  70% of the remaining value of stocks & bonds

DSCR

A Debt-Service Coverage Ratio (DSCR) may be calculated for the subject property. See the Foreign National Correspondent
Matrix for available LTVs when the DSCR is > 1.15% The DSCR calculation is as follows

Debt-Service Coverage Ratio = Gross Income/Proposed PITIA

To calculate gross income, use the lower of the (a) executed lease agreement or (b) market rent from appraisal form 1007
If the executed lease agreement reflects a higher monthly rent, it may be used in the calculation when evidence of receipt

of the higher amount for the 3 most recent, consecutive months is provided
No Ratio

No additional documentation is required when qualifying under No Ratio. See the Foreign National Correspondent Matrix
for available LTVs




